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OnacHoe pa3sutue

CULLKOM bbICT-
PbIA POCT YKpa-
NHCKMX BaHKOB
CMYLLAET 3anaf-
Hble PeNTUHIOBbIE
areHTCTBa Fitch u
Moody's. B oTye-
Tax MHOCTpaHLEeB
— HW HaMeKa Ha
KPW3WC, TONBKO
CJI0BO «PUCK»

Bnap lonoBuH, «24»

AHKOBCKasgcHCTeMa YK-
PauHBI PacTeT TAKKUMHU
TeMIIaMU, 4TO NMeH-
HO 3TOT DOCT SB/ISETCS
HICTOYHUKOM CePhe3HBIX PHUC-
KOB», ~TOBOPUTCS B IIOC/IEAHEM
oT4eTe Moody’s, 06HapoL0BaH-
HOM B KOHLIe HIOHS. [IByMs
JHSIMU IT033Ke, 28 UIOHS, CBOM
OT4eT 0 6aHKOBCKOM CHCTEMe
YKpauHbI IPeACTaBUIN U aHa-
nuTuky Fitch. FIM cocTosHUe
172 YKPAaUHCKUX 6AHKOB TOKe
He HPaBUTCA. «BBICTPBIA POCT
06BeMOB KPeAUTOBAHUS, He-
BBICOKHE YPOBHU INKBUIHOC-
TH U KAIIUTAIU3ALKH, A TAIOKe
CKPOMHBIe [I0Ka3aTeNlH IIPU-
6BUTBHOCTH OTPULIATEIBHO CKa-
3bIBAIOTCS HA KPEQUTOCIIOC06-
HOCTU GONBIIMHCTBA YKPaUHC-
KUX 6AHKOB», -~ TOBOPST AaHANTH-
THKHU Fitch.
AHJIMTHKY HU pasy [IPIMO
He CKa3aJIy, YT0 YKPaKHCKUe
6aHKM MOTYT 06aHKPOTUTHCS.
OnHaKO YKa3a1x Ha 6ecrioKos-
MMM UX Pe3KUH POCT Tak Ha3bl-
BaeMBbIX [T0TPEOUTENBCKUX Kpe-
JUTOB, KOTOPHIE BRLIAIOTCS 6e3
3aJI0Ta K1 4acTo BOOG1Ie He BO3-

bonblue Bcero

MHOCTPaHHbBIX
AHANUTUKOB
HaCTOpaXmBa-
10T TeMMbl poC-
T3 notpebu-
TeNbCKOro Kpe-
AVTOBaHMSA

YKpauHCKUe 6aHKUPBI
CUMTAIOT, YTO MHOCTPAHLIBI
IIpeyBeIUYMBAIOT MACIITA6
PHCKOB

BpaIA0TC 6aHKaM, Moody’s
u Fitch Takke cMy1aeT 1 60p-
I1I0e KOJTMYeCTBO MeIKUX Kap-
MaHHBIX 6aHKOB B YKpauHe,
BJIa/Ie/BLIbI KOTOPBIX CTUIIKOM
YacTo 3abUPpaIOT U3 HUX Jie-
HBTH UL Pa3BUTHSI [PYTUX Ha-
IIpaBJIEHUI CBOEro 613Heca.
A BOT IOTTUTUYECKUI KpU-
3UC Y UHOCTPAHLIEB OITACEHHUS
He BBI3BIBaeT. Bulle-mipe3u-
JeHT, CTapIIUM aHATUTHUK
MeKOYHAPOAHOTO PEUTHHTO-
BOr0 areHTCTBa Moody’s SIpoc-
naB COBrMpa CYUTAET, YTO OH
He OKaKeT BIUSHUS Ha Ypo-
BeHb PeHITHHIOB YKPAaHHCKUX
6aHKOB, eC/IU He 6yZIET B Ja/Ib-
HelIIeM YITy6/IaThCs.
YKpauHcKkye 6aHKHPHI CYU-
TalOT, YTO MHOCTPAHLIBI IIpe-
YBEJIMYMBAIOT MACIITA6 PUC-

KOB. «HaBepHoe, y HUX He XBa-
TaeT OIIbITa PAGOTEHI C Pa3BUBa-
IOIIUMUCSA CTpaHaMu. Benp
BCerZa eC/Id Pa3BUBAETCS KO-
HOMMKA, TO Pa3BUBAETCI U
6aHKOBCKAsI CUCTeMa», - [OBO-
DUT IIpeficeNaTeNb [IpaBaeH s
TpaHc6aHKa Cepreti Lllepbu-
Ha. Ero ImogTBepsKAaeT U Ha-
YaJIPHUK YIIPaBIeHMUs 110 Pa-
6oTe ¢ JONTOBEIMH UHCTDY-
MeHTaMmu Anbda-baHKa Arek-
cauzip [Neyepuriut. «HzieT pas-
BUTHUE 3KOHOMHKHU U
6aHKOBCKOF CHCTEMBI BMeCTe
CHell», - ybexzieH 6aHKuUp.

BaHKUDH yBepeHHl, YTO
6aHKOBCKUI PBIHOK, 2 BMECTe C
HUM U 06beM ITOTPeBUTENBCKO-
T'0 KpeUTOBAHUS,, GYZeT PACTU
ellie He MeHee ITATH JIeT. [103To-
MY MHOCTPAaHHBIM aHAJIUTH-
KaM CJIefloBasIo 6kl IIepecMoT-
PETh CBOIO OLIEHKY. «YBeIHYU-
BaeTCs KOMUUECTBO JII0feH , KO-
TOpble PYKOBOJCTBYIOTCS 1eBU-
30M: «3ayeM KOIIUTb? MBI
XOTHUM XKUTb CETOIHS», - 00BSIC-
HSIeT POCT KPeAUTOBAHUS IIpei-
cefiaTenb ITpaBeHUs POLOBUL,
Banka JleHuc FopbyHeHKo.

BrpoueM, He Bce peKOMeH-
JALUY UHOCTPaHHBIX aHATUTH-
KOB YKPauHCKYe 6aHKU 0TBep-
rawoT. C caMbIMH 6e306HIHBI-
MU, BpOJe IIPeIOsKeHNS BBO-
LUTb B HAOMIONATEBHELE COBETHL
TIpeICTaBUTENEH METKUX aKIU-
OHEpOB 1714 6oJTee TIIATEIEHOTO
KOHTPOJIsSL 6aHKOB, JasKe COrMIa-
IIAIOTCS. « MBI ITAaHUPYeM IIpU-
JIACUTH TAKOTO CIIeLIMAIKCTA B
6mrsKariiee BpeMsi», - COBODUT
Cepreti Llep6uHa.

76 %

COCTaBWAN POCT HEBO3BPA-
LLIEHHbIX KPEAWNTOB 33 fH-
Bapb-Mall 2007 T. 1 OCTUT
1,27 MAPA. FPH

Cnpaska 24

Komnanus Fitch Ratings 6bina
OCHOBaHa u3faresieM OT4eToB
Hblo-MopKckoi GoHI0BOM
oupxu koHom Outyem B 1913
. OLeHKM KOMMAHNN Cyxar
WHAMKATOPOM [/19 UHBECTOPOB
— CTOWT WK HeT BKNaAblBATb
LeHbry B OnpesieneHHble Kom-
MaHUM WKW CTPaHbI. TAKUMU Xe
WHAMKATOpaMK CYUTAIOTCS
peiTuHru Standard€ Poors n
komnaHum Moody'’s.

OT T0r0, KaKom ypoBeHb byaet
MPUCBOEH 3TUMU areHTCTBamMK,
33BUCHUT LieHa MHOCTPaHHbIX
3aIMOB NS YKPaWHCKNX 6aH-
KOB VI MUHUCTEPCTBA Hu-
HaHCOB. K npumepy, 14 MioH4
areHTcTeo Standard & Poor's
NpUCBOUNO YKpanHe penTuHr
BEpOSTHOCTM BO3BpaTa 40/ra
Ha YPOBHe «4», YTO COOTBETC-
TBYET YPOBHIO APreHTUHbI, K-
BaZopa, AAmanku, Nnsuu, Cep-
6un v Benecyansl. ipyrumu
CNOBAMU, AHANTUKM CHUTAIOT,
4TO BEPOATHOCTB TOrO, YTO

MUHOWH BEPHET AONTW NHOCT-
paHLamM - 0Kono 30-50%. B
UTOre BMECTO MAAHMPYeMbIX $1
MAPA. MUHUCTEPCTBO GUHAH-
COB CMOT/I0 MPOAATh 0b/nra-
LM TO/bKO Ha $500 MJH.
BONBLIMHCTBO YKPAUHCKMX
BaHKOB MMEET PeUTUHT — MoYy-
TN TaKoW e KaK U peiTUHI I
YKpauHbl. CKnoueHnem as-
NSHOTCS TONBKO PEUTUHTU VK-
PaUHCKIUX 6AHKOB, KOTOPbIE
MPUHAANEXAT MHOCTPAHLAM —
Ykpcnbbarka, Panddansen
baHka ABanb, NHAeKcbaHKa n
npuUHaanexatero npasu-
TenbTCBY YKp3KCMMbaHKa. OHu
BbILLIE, YeM PeUTUHI U CTPaHbI
B LI&/IOM. XOTS! aHA/IMTUKM
AreHTCTB W NPU3HALT, YTO
3KOHOMMKA 1 6aHKOBCKas CUC-
TeMa YKpanHbl ke MHOro et
MOKa3blBAeT BbICOKMM POCT,
O[IHAKO OHW NO-NpexXHeMy
CYMTAIOT CaMbIM BONbLLINM
PUCKOM y4acTne BU3HeCMeHoB
B NONNUTUKE.

PocT 6aHKOBCKOI cUCTEMbl YKPaUHbI
YiCTble akTUBbI YKPaMHCKMX 6aHKOB (MAPA, TPH)
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Boobime-To, OIIEK - 3T0 OpraHM3aliys CTpaH
srcrioptepoB HedTu (OPEC, Organization of
Petroleum Exporting Countries). Ho B moc-
JTlemHee BpeMsI 3Ta ab6peBUAaTypa BMeCTO
HIMeHU COBCTBEHHOT0 IIPeBPAIIAETCS B HApU-
LiaTe/IbHOe ITOHATHe, [TpryeM, Poccus cTpe-
MMUTCS BBICTYIIATh 3aKOHOJATeNIeM MOJEL B
3TOM HEIIPOCTOM JieJie.

B Havase cosgaBanach rasosas OIEK, ['a30ByI0
CTPALIMIKY AOJITO U ITOAPO6HO 06CY>KAAIH B
EBpoIie, HO Ja/IbHeN el MaTepUaIH3aluU
OHa TaK U He IONy4uIa. Telepb POCCUHCKUI
MUHUCTD CebCKOTO XO03SIHCTBa Anlekceli [opze-
€B PeILmI 03ByIUTh U0 «3epHOBOM OITEK», B
Hero IpUIIAIaloT YKPauHy BMecTe ¢ Kasaxc-
TaHOM. YCUIHBAS Pe30HAHC, POCCUMCKUN MHU-
HUCTP PellIrI 06paTUThCs Aaxe K CIIA, KaHa-
Jie, ABCTpaIuu, ApreHTHHe ¥ EBpocoro3y ¢
IIpeIOKeHUeM IIOAePsKaTh IT0TeHIIAIBHBI
KapTe/bHBIN CrOBOP Tpex cTpaH CHI.

3epHo - ToBap 6Up-

SKEBOH, TEXHOJIO- [lopmepskka
TUYHO IIepeMelrae- pr AuHOU
MBI (B OT/IMYHE OT
rasa), ¥ IIpH KXeJa- CO3dHHNS
uuu kaprenscmo-  3EPHOBOI'O
KT TUKTOBATh OIIEK, oco-
LeHslHAHero. Ho  GayHO B He-
€CTb Of{Ha 3aTBO3/- ” «
I Ka. COoIIacHO IIpo- YP O’KaMHBIN
rHosam, muposoe ~ TO/T, ITPOCTO
TIPOM3BOAICTBO Iille-  ITY BJISIET
HULIHI B 6yayIem
CEeTIbCKOXO3SIIICTBEH-

HOM TOfly COCTaBUT IIPUMEPHO 620 MJIH. T. VK-
parHa ke BMecTe ¢ Poccuell ¥ KasaxcTaHOM
IIPOM3BOIUT MEeHee 20% 0T 0011[eMUPOBBIX 00b-
eMOB. TaK 4To KOHTPOJIBHOLO I1aKeTa y coce-
Ieri o CHI sIBHO He IIpeIBUAUTCS, BOT U IIPH-
XOIUTCS 3BaTh Ha IIOMOII[b 3aIIaiHBIX IIapTHe-
poB. Y He 6ena, uto B CIIA HEeTABHO BOO6IIIE
3aKOHOZIATeJIbHO 3aIIPeTHIN CO3aHHe Opra-
Hu3anui rno tuny OIIEK. I1paBaa, TONBKO B
3HepreTH4eckor cdepe. Ho 3T0 TUIIb I0TOMY,
YTO OHU U IIOAYMAaTh He MOIJIM, YTO KOMY-TO
B36pe[ieT B FOJIOBY CO3[,aBaTh «3ePHOBYIO Opra-
HU3aLUIO0 CTPaH 9KCIIOPTePOB HeQTU».
Xutpsbiit OITEK (KOTOPBI HeQTSIHOLM) Y3Ke IIs-
THIP IeCSITOK JIeT 6epeT U CHIKAET Ce30HHYI0
JI06b19y HedTH MMEHHO TOTAA, KOIja OHA B
M36BITKe Ha DHIHKE, A OCTOPOSKHBIE TPel/iephl
Y PUCKOBBIE OUPSKeBUKH [TOABIMAIOT LieHy Ha
Hee. 1 He CTONIBKO IIOTOMY, YTO HeQTH CTAJIO
MeHBIIIe, A OT OKUAAHUS TOT0, YTO 3TO MO-
SKeT IIPOU30UTH.

C 3epHOM Bce cl1okHee. Ponb OITEK 3a11pocTo
MOXKET UIPaTh [I0r0fia - OHA 3aCyXa — U Thl U3
3KCIIOpTepa [IpeBpalljaellibCs B UMIIOpPTepa.
Kcratu, Poccusi TONBKO B 2001-2002 3€PHOBOM
TOZ, BIIEPBBIE 3a 70 JIET [I0CTABMJIA Ha 3KCIIOPT
CylLleCTBeHHbIe 06 e MBI - 7,1 MIIH. T.

U ecnui c Poccrielt BCe IIOHSATHO, €H YIIPSIMO
X04eTcs 4eM-HU6YIb B SKOHOMUYECKOM MUpe
IIOPY/IUTD, TO IIOAAEPSKKA STOM MHULIMATHBBL
YKpauHo (0C0BeHHO B 3aCYIUIHBOE JIETO, CTY-
GUBIIEe YYTh I He TPETh YPOsKast) YAUBISET —
B camoe BpeMs OIIEK co3naBats. YTo 6yzeT B
ClefyIoleM oAy, He 3HaeT HUKTO.

[103TOMY Y MEeHsI eCTb U ITpefIosKeHNe Pafiu-
KaJIbHee - c037aTh norogHsii OIIEK. U Toraa He
[TOHAIOBUTCS HU HeQTSHOM, HU Fa30BbIN, HU,
V3K TeM 6oitee, 3epHOBO, A TO, YTO HUYET0 U3
3TOTO He BBIM/ET, TaK 3T0 He 6efa. 3aTo 06Cyk-
JATh PAAMKAIBHYI0 HHUIMATUBY 6YAYT LOMITO.
A 3TO U eCTh HaCTOSIIIIMI [OCYAAPCTBeHHEIN PR,
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